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Probably No Steel Strike. - ADA In tobe
The president's steel fact-finding bosrd recommended s ,.’z'.)s e

that there be no new fourth-round wage increase, and be-
cause it did there is reason to believe there will be no steel
strike. Not, at least, on the date originally scheduled.
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Direet quotation from the report in regard to wage in-
creases included this: “The postwar race between rising
‘wage rates and rising costs of living has been called off by
the operation of economic forces. The eost of living has re-
‘mained stable within the last year; in fact, it has slowly
declined.”
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This mekes sense to the average man. There is no ques-
tion but what the steel industry has been making good prof-
its; profits which should mean one of two things—either
wage increases for the steel workers or redured prices to
steel consumers. Considered from the viewpoint of greatest
good for the country as a whole, lower steel prices is the
logical answer. Presumably, steel companies have been '
afraid to lower prices because they were faced with the pos- |
sibility of a fourth round of increases, If such an
Increase is not to be, material reductions in the price of
steel certainly should be forthcoming. e
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